
Name of The Company Bharat Forge Limited
BSE Scrip Code 500493
NSE Symbol BHARATFORG
MSE Symbol NA
Date of Start of Financial Year 01 04 2021
Date of End of Financial Year 31 03 2022
Reporting Period First half yearly
Date of Start of Reporting Period 01 04 2021
Date of End of Reporting Period 30 09 2021
Level of rounding used in financial results Millions
Whether the company has entered into any 
Related Party transaction during the selected 
half year for which it wants to submit 
disclosure?

Yes

General information about company



Related party transactions
B. Details of related party transactions C. Outstanding balances

Sr Name of the related party Categories of related parties description of relationship PAN of related party CIN of related party

Purchase 
of goods 

and 
services

Sale of 
goods and 

services

Purchase of 
fixed assets

Sale of 
fixed 

assets

Rendering 
of services

Receivin
g of 

services
Leases 

Loans and 
advances 

given

Loans and 
advances 

taken

Loans and 
advances 
given that 
are repaid

Loans and 
advances 
taken that 
are repaid

Deposits 
placed 

Deposits 
taken

Transfer of 
research & 
developme

nt

Transfers 
under lease 
agreement

Equity 
investment

Impairment 
in equity 

investment

Expense for 
bad or 

doubtful 
debts

Guarantees 
or collateral 

given

Guarantees or 
collateral 

taken

Interest 
income

Interest 
paid

Dividend 
income

Dividend 
paid

Management 
contracts 

including for 
deputation of 

employees

Settlement of 
liabilities by 

entity on 
behalf of 

related party

Short term 
employee 
benefits

Post 
employment 

benefits

Other 
long-
term 

benefits

Terminati
on 

benefits

Share based 
payments

Others Secured Un Secured Secured
Un 

Secured
Secured Un Secured Secured Un Secured Secured Un Secured

Secure
d

Un 
Secured

Secured Un Secured Secured Un Secured Secured Un Secured Secured
Un 

Secured

1 Aarti Kore Other related party Relative of KMP ABOPK9981F 0.02

2 Abhijit Bokil
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) ANHPB6604P 1.41

3
Aeron Systems Private 
Limited Associates Associates AAHCA3996P U72200PN2008PTC133026 0.10 8.00 0.24 8.00 115.28

4 Aeternus Other related party

Firm in which the 
Subsidiary's Directors are 
partners AAHFA0786E 4.86

5 Akanksha Saletore Other related party Relative of KMP FKLPS7057D 0.00

6 Amit B. Kalyani 
Key management personnel of 
entity or parent Executive Director ABAPK7869A 1.40 20.75 3.31

7 Anita Agarwal Other related party Relative of KMP AANPA7988C 0.00

8 Asher D Bennett
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) ZZZZZ9999Z 12.04

4.00

9 Ashvani Kumar Shukla
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) AVOPK6989R 1.40 0.63

10 Automotive Axles Limited Other related party
Common Significant 
Beneficial Owner AABCA6923G L51909KA1981PLC004198 116.53 40.70 78.56

11 Babasaheb N. Kalyani
Key management personnel of 
entity or parent

Chairman and Managing 
Director ABIPK5782A 0.16 72.92 25.05

12
Baramati Speciality Steels  
Limited Other related party

Common Significant 
Beneficial Owner AAFCB0096D U27320PN2011PLC141743 0.17 3.71 1.48 0.70 2.44

5.00

13 Basavraj P. Kalyani
Key management personnel of 
entity or parent Executive Director ABAPK7763R 0.01 13.66 10.16

14 BF Utilities Limited Other related party
Common Significant 
Beneficial Owner AABCB7711M L40108PN2000PLC015323 111.92 95.65 210.00

6.00

15

Bharat Forge Company 
Limited Employees Group 
Gratuity Fund Other related party

Post Employement Benefit 
Trust AAATB8703D 43.10

16

Bharat Forge Company 
Limited Officers Group 
Gratuity Fund Other related party

Post Employement Benefit 
Trust AAATB8673Q 68.27

17

Bharat Forge Company 
Limited Officers 
Superannuation Scheme Other related party

Post Employement Benefit 
Trust AAATB8657Q 17.01

18

Bharat Forge Company 
Limited Staff Provident 
Fund Other related party

Post Employement Benefit 
Trust AAATB2876P 122.97

19 Deeksha Amit Kalyani Other related party Relative of KMP AAAPB5764C 0.00
20 Dipak Mane Other related party Independent Director AEGPB3894K 0.10 7.00

21
Ferrovia Transrail Solutions 
Private Limited, India Associates

Associate of Wholly Owned 
Subsidiary AACCF0246N U45300DL2012PTC239645 0.56 1.80 80.00 123.62

22
Gaurishankar Neelkanth 
Kalyani Other related party Relative of KMP ABAPK7885J 1.38

23
Givia Pty Ltd ATF Yajilaara 
Trust Other related party Other related party ZZZZZ9999Z 8.21 25.85 128.68

8.00

24 Gopal. K. Agarwal 
Key management personnel of 
entity or parent Executive Director AANPA3555B 0.01 22.10 3.56

25
Govalkonda Trading 
Company Private Limited Other related party

Common Significant 
Beneficial Owner AAACG6185H U51909MH1979PTC021626 0.44 0.13

26
Growth Spurt Consultant 
LLP Other related party Other related party AATFG6545P 5.75

27 H M Risbud & Co. Other related party Other related party AJBPR4771P 0.05 0.02

28 Hartmut Riegert
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) ZZZZZ9999Z 7.89

9.00

29
Inmet Technology Solutions 
Private limited Other related party

Common Significant 
Beneficial Owner AAECI2804B U29190PN2016PTC166864 0.01

30 Jagdish Mishra
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) ACLPM3784C 1.96

31
Kalyani Additives Private 
Limited Other related party

Common Significant 
Beneficial Owner AAHCK8728K U29309PN2019PTC187739 5.00

10.00

32
Kalyani Cleantech Private 
Limited Other related party

Common Significant 
Beneficial Owner AAHCK8783A U29300PN2019PTC187782 30.42 56.45 0.19 9.84

11.00

33
Kalyani Maxion Wheels 
Private Limited Other related party Common director AAACK7841A U29303PN1996PTC096395 2.48 0.05 1.34

12.00

34 Kalyani Steels Limited Other related party
Common Significant 
Beneficial Owner AAACK7315D L27104MH1973PLC016350 2593.01 4.30 3.47 633.14

35

Kalyani Strategic 
Management Services Ltd 
(erstwhile Kalyani 
Technologies Ltd) Other related party

Common Significant 
Beneficial Owner AADCK4995N U72200PN2008PLC132839 10.17 1.04 54.05 47.35 2.67 89.40

36
Kalyani Technoforge 
Limited Other related party

Common Significant 
Beneficial Owner AABCK0618A U29141MH1979PLC020973 676.78 3.17 18.30 1.28 44.19 1.94 950.87

37

Kalyani Transmission 
Technologies Private 
Limited Other related party

Common Significant 
Beneficial Owner AAFCK6451K U29222PN2013PTC146849 1.19 35.98 1.41 13.88

38 Kapil Shelke
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) CLNPS3813D 1.50 1.42

39
KGEPL Engineering 
Solutions Private Limited Other related party

Common Significant 
Beneficial Owner AADCK2089H U40102PN2007PTC130881 21.48

40

Khed Economic 
Infrastructure Private 
Limited Other related party

Common Significant 
Beneficial Owner AADCK2683F U45203PN2008PTC131242 1235.27 2435.27 715.10

41 Kishore M. Saletore
Key management personnel of 
entity or parent

Executive Director and Chief 
Financial Officer ALAPS5378L 0.00 11.71 8.26

42
KTMS Properties Company 
Private Limited Other related party

Common Significant 
Beneficial Owner AADCK6170D U70102PN2009PTC133626 10.04 3.34 10.00

13.00

43 Lalita D. Gupte Other related party Independent Director AAEPG5696C 0.13 14.00

44 Moira Bennett Other related party
Relatives of key management 
personnel ZZZZZ9999Z 4.12

15.00

45 Murali Sivaraman Other related party Independent Director BGGPS5159F 0.10 16.00

46
Nandi Economic Corridor 
Enterprises Limited Other related party

Common Significant 
Beneficial Owner AABCN2061N  U85110KA2000PLC026939 1.24 6.57

17.00

47 Neerja Puranam Other related party
Relative of Independent 
Director AUSPP2337D 0.00

48 P.H. Ravikumar Other related party Independent Director AAJPR6809H 0.01 0.25 18.00

49 Prakash C. Bhalerao Other related party
Non Executive Non-
Independent Director ABGPB4062J 0.33

20.00

50 Pratap G. Pawar Other related party Independent Director AAUPP9272H 0.33 21.00

51 Premanand Risbud
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) AHHPR7048B 1.16 0.03

22.00

52
Purandhar Trading 
Company Private Limited Other related party

Common Significant 
Beneficial Owner AABCP0178L U51909MH1979PTC021635 0.44 0.13

53
Radium Merchandise 
Private Limited Other related party

Common Significant 
Beneficial Owner AADCR0224R U51909PN2002PTC020882 0.16 25.00

54
Rafael Advanced Defence 
Systems Limited, Israel Other related party Minority holders ZZZZZ9999Z 73.48 164.82 4.66 8.68 76.38 246.45 29.07

23.00

55 Rahul Pangare
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) AHNPP4776E 0.70

56
Rayagad Trading Company 
Private Limited Other related party

Common Significant 
Beneficial Owner AAACR8119G U51909MH1979PTC021629 0.44 0.13

57 REFU Drive GmbH
Joint ventures where entity is 
venturer Joint Ventures ZZZZZ9999Z 0.47 0.47 819.68

25.00

58 REFU Elektronik GmbH Other related party Joint venture partners ZZZZZ9999Z 4.91 27.38 29.52 1.62 20.85 0.05 26.00

59 Rohit Gogia
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) ATBPG3127C 1.04

60 Rudra Kumar Jadeja
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) AAXTJ1976D 5.86 0.33

61
Saarloha Advanced 
Materials Private Limited Other related party

Common Significant 
Beneficial Owner AABCK1779L  U27105PN1998PTC012724 4834.44 1329.45 31.09 55.84 819.96 1452.77 1350.00

62 Shobhan M. Thakore Other related party Independent Director AAAPT1967B 0.06 0.28 28.00

63 Sneha Modi
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) BOWPM6229Q 0.42

64 Subodh E. Tandale 
Key management personnel of 
entity or parent Executive Director AALPT0897M 14.60 10.27

65 Sugandha J. Hiremath Other related party Relative of KMP AACPH8169D 0.01

66 Tejaswini R. Chaudhari
Key management personnel of 
entity or parent Company Secretary AFTPC8564K 1.98

67
Tevva Motors (Jersey) 
Limited Associates Associates ZZZZZ9999Z 18.28 7.38

29.00

68 Tirupati Engineers Other related party Other related party ASBPS7255E 0.41 1.02 0.88 30.00

69
Tork Motors Private 
Limited, India Associates

Associate of Wholly Owned 
Subsidiary AADCT6364L U34104PN2010PTC135855 400.00 4.00 2.03 2.05 34.00 179.17

70
United Metachem Private 
Limited Other related party Director is member AAACU2178C U27104MH1974PTC017447 4.74 4.21

71 Varsha Basavraj Kalyani Other related party Relative of KMP ABGPK1434K 0.00
72 Veena Eknath Tandale Other related party Relative of KMP AKJPT7030J 0.00
73 Vimal R. Bhandari Other related party Independent Director ABJPB8612R 0.13 31.00

Guarantees or 
collateral given

Guarantees or 
collateral taken

Investment in equity
Provision for 
doubtful debt

A. Details of related party

Note

Remuneration Receivables Payables
Loans and advances 

given
Loans and advances 

taken
Deposits placed Deposits taken

Add Delete



74 Vineet Vashisht
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) ASNPV5240J 0.41

75

Vishalgad Trading 
Company Private Limited, 
India Other related party

Common Significant 
Beneficial Owner AAACV5540M U51909MH1979PTC021630 0.44 0.13

76 Vyankoji Shinde
Key management personnel of 
entity or parent

Key management personnel 
(including 
subsidiaries/associates/joint 
ventures) APGPS8954J 0.70


