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BHARAT FORGE

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

NOTES TO FINANCIAL RESULTS :
1 Balance sheet

(Zin Million)
STANDALONE CONSOLIDATED
Particulars March 31, March 31, March 31, March 31,
2022 2021 2022 2021
(Audited) {Audited) {Audited) {Audited)
A. ASSETS
1 Non-current assets
(a) Property, plant and equipment 30,722.47 32,413.02 43,964.66 44,136.82
(b) Capital work-in-progress 2,480.08 2,699.22 11,247.55 9,001.14
(c) Investment property 2.89 2.89 2.89 2.89
(d) Goodwill - - 506.43 323.33
(e) Other intangible assets 102,92 139,21 690.35 175.50
(f) Right of Use assets 2,185.80 2,037.90 3,535.54 2,861.11
(g) Investment in associates and joint ventures - - 805.22 1,308.72
(h) Financial assets
Investment in subsidiaries, associates and joint ventures 14,291.19 10,968.62 - -
investments 5,709.32 3,987.08 6,152.10 3,987.08
Loans 342.19 325.58 169.61 252,77
Trade receivables 113,25 101.36 113.25 101.36
Derivative instruments 2,574.29 1,501.46 2,662.32 1,501.46
Other financial assets 630.44 1,082.66 677.79 1,147.40
(i) Deferred tax assets (net) - - 1,171.07 900.66
(j) Income tax assets (net) 514.82 512,99 550.24 536.68
{k) Other assets 4,223.35 3,023.20 4,530.74 3,397.10
Sub total - Non-current assets 63,893.01 58,795.19 76,779.76 69,634.02
2 Current assets
(a) Inventories 11,110.58 8,748.57 27,104.57 17,939.38
{b) Financial assets
Investments 18,994.94 20,734.68 19,080.24 20,771.79
Loans 303.02 28.38 166.77 28.38
Trade receivables 24,810.48 15,803.76 21,622,95 14,095.75
Derivative instruments 1,361.34 1,288.58 1,361.34 1,288.58
Cash and cash equivalents 3,777.68 2,759.12 5,584.24 4,473.15
Other bank balances 50.74 42,18 445,93 255.47
Other financial assets 1,603.54 953.89 753.77 936.82
(c) Other assets 2,503,19 1,991.11 3,189.77 2,355.04
Sub total - Current assets 64,515.51 52,350.27 79,309.58 62,144.36
TOTAL - ASSETS 1,28,408.52 1,11,145.46 1,56,089.34 1,31,778.38
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 931.27 931.27 931.27 931.27
(b) Other equity 70,166.48 58,555.00 64,775.47 53,219.92
(c) Non controlling interest - - 560.77 316.95
Total Equity 71,097.75 59,486.27 66,267.51 54,468.14
2 Liabilities
Non-current liabilities
(a) Financial liabilities
Borrowings 13,006.52 17,609.25 17,873.43 22,171.65
Lease liabilities 2,152.21 1,767.67 2,835.16 2,246.84
Derivative instruments - 2,88 - 2.88
Other financial liabilities 247.65 1.28 247.65 1.28
(b) Provisions 313.07 465.76 1,760.71 1,923.06
(c) Deferred tax liabilities (net) 2,887.88 2,345.76 2,889.16 2,345.76
(d) Other liabilities - - 3,073.52 3,441.51
Sub total - Non-current liabilities 18,607.33 22,192.60 28,679.63 32,132,98
Current liabilities
(a) Financial liabilities
Borrowings 25,985.37 18,508.05 38,671.95 27,782.09
Trade payables
Dues to micro enterprises and small enterprises 69.06 3235 100.91 53.95
Dues to other than micro enterprises and small enterprises 9,600.81 7,976.90 16,212.74 12,014.41
Lease liabilities 96.46 250.38 335.72 506.01
Derivative Instruments - 1.23 - 1.23
Other financial liabilities 948.68 866.77 1,264.37 1,275.74
(b} Provisions 465.72 481.07 916.45 1,082.84
(c) Other liabilities 1,190.79 861.53 3,141.03 1,954.22
(d) Current tax liabilities (net) 346.55 488.31 499.03 506.77
Sub total - Current liabilities 38,703.44 29,466.59 61,142.20 45,177.26
Total liabilities 57,310.77 51,659.19 89,821.83 77,310.24
TOTAL- EQUITY AND LIABILITIES 1,28,408.52 1,11,145.46 1,56,089.34 1,31,778.38
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BHARAT FORGE

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

NOTES TO FINANCIAL RESULTS (Contd..) :

3 Consolidated segment wise revenue, results and capital employed for the quarter and year ended March 31, 2022.

The Group's business is divided into two reporting segments which comprises of "Forgings" and "Others" which represents the Group's businesses not covered in
Forgings segment. The Chief Operating Decision Maker monitors the operating results of the business units separately for the purpose of making decisions about

resource allocation and performance assessment based on an analysis of various performance indicators.

The "Forgings" segment produces and sells forged products comprising of forgings and machined components for automotive and industrial sectors. "Others " primarily

includes various new initiatives which the Group is carrying out other than forging related activities.

Consolidated statement of profit and loss

{X in Million}

Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
sr. Particulars 2022 2021 2021 2022 2021
No. {Audited) {Unaudited) (Audited) {Audited) (Audited)
( See note 12) { See note 12)
1 |Segment revenue
Revenues from external customers
a [Forgings 34,268.97 23,308.37 19,933.91 1,01,616.05 61,116.83
b |Others 1,825.67 841.46 1,149.13 3,981.44 3,057.77
36,094.64 24,149.83 21,083.04 1,05,597.49 64,174.60
Less: Inter-segment revenue - 1.59 3.06 7.03 437
Total 36,094.64 24,148.24 21,079.98 1,05,590.46 64,170.23
Adjustments and eliminations # (363.71) (201.35) {251.49) (979.68) (807.62)
Revenue from operations 35,730.93 23,946.89 20,828.49 1,04,610.78 63,362.61
2 |Segment results
a |Forgings 4,299.70 3,072.59 3,197.75 15,263.20 4,307.27
b |Others (109.42) 21.44 (40.99) (299.03) (217.01)
Total segment profit before interest, tax and exceptional 4,190.28 3,094.03 3,156.76 14,964.17 4,090.26
items from each reportable segment
Less: Finance cost 626.31 244.68 229.30 1,604.05 1,077.29
Less: Unallocable {income)/expenditure {net } 66.60 (478.35) 226.78 479.03 205.23
Total profit before tax and exceptional items 3,497.37 3,327.70 2,700.68 12,881.09 2,807.74
Add: Exceptional items gain/(loss)
Forgings {131.30) (98.32) (8.03) (846.09) (3,062.28)
Others - 1,770.14 - 1,770.14 -
(131.30) 1,671.82 (8.03) 924.05 (3,062.28)
Profit/(loss) before tax 3,366.07 4,999.52 2,692.65 13,805.14 {254.54)
Consolidated Balance Sheet (X in Million)
Sr. Particulars March 31, December 31, March 31,
No. 2022 2021 2021
{Audited) {Unaudited) (Audited)
3 iSegment assets
a |Forgings 1,13,060.74 1,11,197.86 94,605.93
b }Others 9,436.34 6,481.58 5,559.03
¢ |Unallocable assets including unutilised fund 34,390.27 30,618.52 32,008.07
Total 1,56,887.35 1,48,297.96 1,32,173.03
Adjustments and eliminations # (798.01) (651.51} (394.65)
Total assets 1,56,089.34 1,47,646.45 1,31,778.38
4 |Segment liabilities
a |Forgings 24,846.55 22,012.89 20,637.38
b [Others 2,027.10 1,142.83 1,046.21
¢ |Unaliocable 3,931.95 4,002.96 3,142.47
Total 30,805.60 27,158.68 24,826.06
Adjustments and eliminations # (851.80) (705.61) (483.70)
Total Liabilities 29,953.80 26,453.07 24,342.36
Net capital employed 1,26,135.54 1,21,193.38 1,07,436.02

# Adjustment and eliminations include elimination on revenue, assets and liabilities of joint ventures and associates which have been accounted under equity method.



















































