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To, 
The Manager- Listing 
The Listing Department, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
NSE Symbol: VARROC 

The Manager – Listing 
The Corporate Relation 
Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
[Debt: 975062] 

Dear Sir/Madam, 

Sub:  Newspaper Advertisement – Publication of Results – March 31, 2024 

Ref.:  Regulation 30, 33, 47, 52(8) and other applicable Regulations of SEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015 

Dear Sir/Madam, 

We hereby enclose copies of newspaper advertisement published on May 18, 2024, 
in the Business Standard (English) and Loksatta (Marathi), in respect of Audited 
(Standalone and Consolidated) Financial Results of the Company for the quarter 
and Financial Year ended on March 31, 2024. 

Kindly take the same on your record and note the compliance. 

For Varroc Engineering Limited 

Ajay Sharma 
Group General Counsel and Company Secretary 

Encl: a/a 



»FûIYÀFØFF ½¹FF´FFSX ´Fid°Fd³F²Fe 

¸Fba¶FBÊ : d ³ F Q Ê Z V F F a I Y F ° F  À F U F Ê d ² F I Y
¹ F û ¦ F Q F ³ F  S X F J ¯ F F º ¹ F F  ¸ F Î W X ý i  A h O X
¸ F Î W X ý i ,  d S X » F F ¹ F ³ À F  B a O X À M Ñ X e þ  A F d ¯ F
AF¹FMXeÀFe ¹FF ÀF¸F·FF¦FFa°Fe»F JSXZQe³FZ
´ F i ¸ F b J  d ³ F Q Ê Z V F F a I Y  À F Z ³ À F Z ¢ À F ¸ F ² ¹ F Z
VFbIiYUFSXe svq AaVFFa¨Fe ·FSX ́ FOX»Fe
AFd¯F °Fû ́ Fb³WXF EIYQF xu WXþFSXFä ¹FF
´FF°FTe´FFVFe ́ FûWXû¨F»FF AFWXZ. A°¹Fa°F
S X F d W X » F Z » ¹ F F  À F Â F F ° F  d Q U À F · F S X F ° F e » F
³ F e ¨ F F a I Y e  ´ F F ° F T e U ø Y ³ F  À F Z ³ À F Z ¢ À F
ÀFFUSX»FF. 

d Q U À F A J Z S X  ¸ F b a ¶ F B Ê  V F Z A S X
¶ F F þ F S X F ¨ F F  d ³ F Q Ê Z V F F a I Y  À F Z ³ À F Z ¢ À F
s v t . t r  A a V F F a ³ F e  U ² F F ø Y ³ F
xt,zrx.qt ́ FF°FTeUSX ¶FaQ ÓFF»FF.
dQUÀF·FSXF°F °¹FF³FZ xu,qxq.yu ¹FF
À F Â F F ° F e » F  C X © F F a I Y e  ́ F F ° F T e » F F  À ´ F V F Ê
I Z Y » F F .  Q b À F S X e I Y O X Z  S X F ¿ M Ñ X e ¹ F  V F Z A S X
¶ F F þ F S X F ¨ F F  d ³ F Q Ê Z V F F a I Y  d ³ F µ M X e ¸ F ² ¹ F Z
ws.sv AaVFFa¨Fe UFPX ÓFF»Fe AFd¯F
° F û  s s , u w w . r q  ´ F F ° F T e U S X  ¶ F a Q
ÓFF»FF. 

À F a d ¸ F ß F  þ F ¦ F d ° F I Y  À F a I Z Y ° F  A F d ¯ F
A ¸ F Z d S X I Y e  R Z Y O X S X » F  d S X Ó F ½ W X Ê ¨ F e
½ ¹ F F þ Q S X  I Y ´ F F ° F e ¶ F F ¶ F ° F ¨ F e
A d ³ F d V ¨ F ° F ° F F  A À F c ³ F W X e ,  · F F S X ° F e ¹ F
·FFaOXU»Fe ¶FFþFSXF³FZ ̧ Fþ¶Fc°F ́ Fb³F´FiFÊ~e
A ³ F b · F U » F e .  ½ ¹ F F ´ F I Y  ¶ F F þ F S X F ¨ F Z
´ F i d ° F d ³ F d ² F ° U  I Y S X ¯ F F º ¹ F F  d ¸ F O X I G Y ´ F
A F d ¯ F  À ¸ F F G » F I G Y » F  I a Y ´ F ³ ¹ F F a ¨ ¹ F F
À F ¸ F · F F ¦ F F a ¨ ¹ F F  C X ° I È Y á  I Y F ¸ F d ¦ F S X e ¸ F b T Z
AFd¯F ̈ Fü±¹FF d°F¸FFWXe°Fe»F ̈ FFa¦F»¹FF
I Y ¸ F F B Ê ¸ F b T Z  ¶ F F þ F S X F ° F  C X ° À F F W X F ¨ F Z
UF°FFUSX¯F WXû°FZ. UFWX³Fd³Fd¸FÊ°Fe AFd¯F
¦ F i F W X I Y û ´ F ¹ F û ¦ F e  U À ° F c  I a Y ´ F ³ ¹ F F a ¨ F Z
À F ¸ F · F F ¦ F  A F þ ¨ ¹ F F  ° F Z þ e » F F
I Y F S X ¯ F e · F c ° F  N X S X » F Z ,  A À F Z  ¸ F ° F
d þ ¹ F û d þ ° F  R Y F ¹ F ³ F F d ³ V F ¹ F » F

ÀFd½WXÊÀFZÀF¨FZ ÀFaVFû²F³F ́ Fi¸FbJ dU³FûQ
³FF¹FSX ¹FFa³Fe ½¹F¢°F IZY»FZ. 

À F Z ³ À F Z ¢ À F ¸ F ² ¹ F Z  ¸ F Î W X ý i  A h O X
¸FÎWXýï FF ÀF¸F·FF¦F v.zx MX¢¢¹FFaÀFWX

° F Z þ e ° F  W X û ° F F .  ° ¹ F F ´ F F N X û ´ F F N X
þZEÀFOX¶»¹Fc ÀMXe»F, A»MÑXF dÀF¸FZÔMX,
IYûMXIY ¶FhIY, AF¹FMXeÀFe¨FZ ÀF¸F·FF¦F
U²FFSX»FZ. 

IiYeOXF / A±FÊÀFØFF
W W W. L O K S A T T A .C O M

rq

WXZ ´FÂF ½F`ýZWXe NIYFSX ¹FFÔ³Fe ¸FF»FIY Q BÔdOX¹F³F E¢À´FiZÀF (´Fe) d»Fd¸FMZOXX (AF²Fe¨FZ ³FF½F - Q BÔdOX¹F³F E¢À´FiZÀF d»Fd¸FMZOXX) ¹FFÔ̈ ¹FFÀFFNe BÔdOX¹F³F E¢À´FiZÀF ´FiZÀF, BÊ-sv, E¸FAF¹FOXeÀFe, ½FFTbaªF, LXÂF´F°Fe ÀFa·FFªFe³F¦FSX ¹FZ±FZ LXF´Fc³F ¸FRY°FÕXFÕX ÀFZÔMXSX, ÀFF°F½FF ¸FªFÕXF, SXF¸F³FF±F ¦FûEaIYF ¸FF¦FÊ, ³FdSX̧ F³F ´FFGBÔM, ¸FbÔ¶FBÊ-uqq qsr ¹FZ±FZ ´FidÀFð IZY»FZ. »FFZIYÀFØFF ¸FbÔ¶FBÊ IYF¹FFÊ»F¹F : ¸FRY°FÕXFÕX ÀFZÔMXSX, ÀFF°F½FF ¸FªFÕXF, SXF¸F³FF±F ¦FûEaIYF ¸FF¦FÊ, ³FdSX̧ F³F ´FFGBaMX, ¸FbÔ¶FBÊ-uqq qsr. ýcSX²½F³Fe : ssqsswsx/wxuuqqqq RGY¢ÀF : ssyssryx.
¸FWXF´FZ IYF¹FFÊ»F¹F : ´»FFGMX ³Fa. BÊE»F rty, MXeMXeÀFe BaOXdÀMXÑ¹F»F EdSX¹FF, ¸FWXF´FZ, ³F½Fe ¸Fba¶FBÊ-uqq xrq. QcSX²½F³Fe : qss-sxwtzzqq; RYG¢ÀF : qss-sxwttqqy. LXÂF´F°Fe ÀFa·FFªFe³F¦FSX IYF¹FFÊÕX¹F : rqt, ¦FFZ̧ FMZ¾F ¸FFIZÊYM, ³¹Fc ¦FbÕX̧ FÔOXe SXFZOX, LXÂF´F°Fe ÀFa·FFªFe³F¦FSX utr qqr. ýcSX²½F³Fe :qsuq-stuwtqt, ³FF¦F´FcSX IYF¹FFÊ»F¹F : ´ÕXFGMX. ³F. ty, AGdOXÀF³F MÑZXOX ÀFZÔMXSX, ´FdWXÕXF ¸FªFÕXF, OXF¦FF ÕZX-AFDYMX (Aa¶FFÓFSXe) ³FF¦F´FcSX-uuqqrq. ýcSX²½F³Fe : qxrs-sstqusr, sstwyzx. 

�X A²¹FÃF, ÀFÔ̈ FF»FIY ¸FÔOXTX : d½F½FZIY ¦FFZEÔIYF � IYF¹FÊIYFSXe ´FiIYF¾FIY : ½F̀ýZWXe NIYFSX �X ÀFá FFQIY : d¦FSXe¾F IbY¶FZSX * (*X ´Fe.AFSX.¶Fe. IYF¹FôFF³FbÀFFSX ÀFỐ FFýIYe¹F ªF¶FF¶FýFSXe ¹FFÔ̈ ¹FF½FSX AFWXZ.) R. N. I. Reg. No. 1591/57 © Q BÔdOX¹F³F E¢À´FiZÀF (´Fe) d»Fd¸FMZOX. ÀF½FÊ WX¢IY ÀFbSXdÃF°F. »FZ£Fe A³Fb̧ F°FedVF½FF¹F ÀFỐ Fc̄ FÊ A±F½FF AÔVF°F: ´Fb³F:´FiIYFVF³FFÀF ½FF ´Fb³F:´FiÀFFSX̄ FFÀF ¸F³FFBÊ. � IYûÕXIYF°FF, dQneÀFFNXe ´Fi°¹FZIYe rq øY´F¹FZ.

Varroc Engineering Limited
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Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2024

(Rs. in Million)

Sr.

No.
Parzculars

Standalone Consolidated

Quarter ended Year ended Quarter ended Year ended

March 31, 2024

(Audited)

December 31, 2023

(Unaudited)

March 31, 2023

(Audited)

March 31, 2024

(Audited)

March 31, 2023

(Audited)

March 31, 2024

(Audited)

December 31, 2023

(Unaudited)

March 31, 2023

(Audited)

March 31, 2024

(Audited)

March 31, 2023

(Audited)

1 Total Income from operazons

- from conxnuing operaxons 12,039.55 11,747.60 9,494.53 45,623.10 39,708.93 19,812.74 18,935.16 17,112.54 75,795.13 69,209.47

- from disconxnued operaxons - - - - - - - - - 38,659.62

- Total from conxnuing and disconxnued operaxons 12,039.55 11,747.60 9,494.53 45,623.10 39,708.93 19,812.74 18,935.16 17,112.54 75,795.13 107,869.09

2 Profit / (Loss) for the period before tax and excepzonal item

- from conxnuing operaxons 1,002.81 209.91 (266.48) 1,101.67 (455.50) 1,049.54 707.51 411.32 3,148.60 828.60

- from disconxnued operaxons - - - - - - - - (209.20) (8,557.23)

- Total from conxnuing and disconxnued operaxons 1,002.81 209.91 (266.48) 1,101.67 (455.50) 1,049.54 707.51 411.32 2939.40 (7,728.63)

3 Profit / (Loss) for the period before tax

- from conxnuing operaxons 1,002.81 209.91 (348.38) 1,056.67 (13,777.40) 1,049.54 707.51 411.32 3,148.60 828.60

- from disconxnued operaxons - - - - - - - - (209.20) (8,557.23)

- Total from conxnuing and disconxnued operaxons 1,002.81 209.91 (348.38) 1,056.67 (13,777.40) 1,049.54 707.51 411.32 2939.40 (7,728.63)

4 Profit / (Loss) for the period

- from conxnuing operaxons 642.74 3,042.00 (277.77) 3,570.67 (13,867.94) 583.60 3,838.87 400.16 5,529.95 387.89

- from disconxnued operaxons - - - - - - - - (209.20) (8,559.14)

- Total from conxnuing and disconxnued operaxons 642.74 3,042.00 (277.77) 3,570.67 (13,867.94) 583.60 3,838.87 400.16 5,320.75 (8,171.25)

5 Total Comprehensive Income for the period [Comprising

Profit/ (Loss) for the period (aÚer tax) and Other

Comprehensive Income (aÚer tax)]

- from conxnuing operaxons 632.95 3,042.00 (275.94) 3,560.88 (13,866.11) 544.03 4,107.13 519.28 5,477.23 805.29

- from disconxnued operaxons - - - - - - - - (209.20) (10,904.09)

- Total from conxnuing and disconxnued operaxons 632.95 3,042.00 (275.94) 3,560.88 (13,866.11) 544.03 4,107.13 519.28 5,268.03 (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79

7 Reserves excluding revaluaxon reserve as per Balance Sheet - - - 8,951.83 5,390.95 - - - 14,817.58 9,609.20

8 Basic and diluted earning per equity share (Nominal value

per share: Re. 1) (not annualised)

- from conxnuing operaxons 4.21 19.91 (1.82) 23.37 (90.76) 3.72 25.05 2.59 35.80 2.36

- from disconxnued operaxons - - - - - - - - (1.37) (56.02)

- Total from conxnuing and disconxnued operaxons 4.21 19.91 (1.82) 23.37 (90.76) 3.72 25.05 2.59 34.43 (53.66)

Notes:

1 The above Audited Standalone and Consolidated Financial Informaxon of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Comminee and approved by the Board of Directors at their meexng held

on May 17, 2024.

2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securixes Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collecxvely referred to as “SPA”) with Compagnie Plasxc Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighxng business in the Americas and Europe (“VLS Business”).

The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had been

included in the profit/loss from disconxnued operaxons for the year endedMarch 31, 2023.The Buyer submined the final adjustments but failed to provide the necessary supporxng details to enable the Sellers to understand these adjustments.

Hence, Sellers sent a Dispute Noxce in accordance with the SPA dispuxng the proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Senlement Agreement on July 14, 2023 whereby both the parxes have agreed

to senle the disagreements on closing adjustments and the final equity value agreed under the Senlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideraxon amount of Euro 13 million on July 17,

2023 pursuant to this final senlement with Buyer. Profit/loss from disconxnued operaxons for the year ended March 31, 2024 pertains to adjustments pursuant to revised equity value as per above senlement agreement and expenses directly

related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business saxsfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Disconxnued Operaxons” for classificaxon

as disconxnued operaxon. The income and expenses of conxnuing operaxons include transacxons with disconxnued operaxon, which does not have impact on “”Profit / (loss) for the period from conxnuing and disconxnued operaxons”” as

disclosed in Consolidated financial results.

3 During the quarter ended December 31, 2023, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (wrinen-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including

interest on such loans aggregaxng to Rs. 13,533.33 million aÙer making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended

to VCHBV were in the nature of trade investments to derive benefits for the Group’s businesses rather than for earning dividend/capital appreciaxon. The Group has obtained legal opinions from two independent senior

counsels who have supported their view on claiming this write-off of loans as an allowable business loss. Accordingly, the group has considered this loss as tax deducxble for computaxon of current tax provision to the extent

of Rs. 437.14 million and for recognixon of deferred tax asset of Rs. 2,968.93 million towards the loss as at December 31, 2023. These loans pertain to funding of Varroc Lighxng Systems (‘VLS’) enxxes (erstwhile subsidiaries

of VCHBV) which were fully provided for during the period ended September 30, 2022, in respecxve standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plasxc Omnium SE, France.

Further, VEL has decided to shiÙ to new tax regime under secxon 115BAA of Income Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been wrinen off and deferred tax liability to

the extent of Rs. 254.54 million has been reversed on account of lower tax rate under new regime, which has been included in the total tax expense for the quarter ended December 31, 2023 and year ended March 31, 2024.

4 In the current quarter, the Company received eligibility cerxficates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effecxve from April 1, 2022 and valid for 10 years. Under these ECs, the

Company is eligible to claim incenxve in the form of taxes payable under SGST on finished goods eligible for incenxves from the respecxve plants. The Company has considered these as grants related to income under Ind AS 20 by recognizing

the same as income in profit and loss based on SGST collected for the period/year. The amount of income recognised in the current quarter in respect of the aforesaid ECs is Rs. 989.71 million pertaining to the period April 1, 2022 to March 31,

2024. The Group had also changed the presentaxon of government grants in the Statement of profit and loss from “Other income” to “Other operaxng revenue” (included within “Revenue from operaxons”) in the previous quarter. Accordingly,

grant income of Rs. 90.57 million and Rs. 281.47 million for the quarter and year ended March 31, 2023 respecxvely have been presented under Other operaxng revenue.

5 The Board of Directors of the Holding Company at its meexng dated May 17, 2024 have approved the draÙ scheme of amalgamaxon of Varroc Polymers Limited (a wholly owned subsidiary of the Holding Company) with the Holding Company

under secxons 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) subject to the requisite approvals under the Act and the sancxon of the scheme by Naxonal Company Law Tribunal (“NCLT”). The appointed

date of the said scheme is April 01, 2024 or such other date as may be approved by the NCLT or any other competent authority .

6 Addixonal informaxon on Standalone Financial Results is as follows:

(Rs. in Million)

Parzculars Quarter ended on Year ended on

March 31, 2024

(Audited)

December 31, 2023

(Unaudited)

March 31, 2023

(Audited)

March 31, 2024

(Audited)

March 31, 2023

(Audited)

Securixes Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38

Net worth 9,104.62 8,471.67 5,543.74 9,104.62 5,543.74

Paid up Debt Capital/ Outstanding Debt 12,469.47 13,011.27 16,459.83 12,469.47 16,459.83

Capital Redempxon Reserve - - - - -

Debenture Redempxon Reserve - - - - -

Debt Equity Raxo (No. of xmes) 1.37 1.54 2.97 1.37 2.97

Debt Service Coverage Raxo (No. of xmes) 1.58 1.22 0.92 0.94 1.03

Interest Service Coverage Raxo (No. of xmes) 4.43 2.63 1.62 2.72 1.88

7 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2024, filed with the Stock Exchange under Regulaxon 30, 33, 47 and 52 and other applicable

Regulaxons of the SEBI (Lisxng Obligaxons and Disclosure Requirements) Regulaxons, 2015, as amended. The full format of Standalone including disclosures under Regulaxon 52(4) and Consolidated Audited Financial Results are available on

the Stock Exchange Websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Date : May 17, 2024 Chairman and Managing Director

Place : Pune DIN : 00027505

¾Fd³F½FFSX, ry ¸FZ sqsu

kÀFZ³ÀFZ¢ÀFl¨Fe IcY¨F ´Fb³WXF xu WXþFSXFaIYOXZ!
ÀFû¸FUFSXe ·FFaOXU»Fe ¶FFþFSXF¨FZ IYF¸FIYFþ ¶FaQ 
¹FZ°¹FF ÀFû¸FUFSXe »FûIYÀF·FZ̈ ¹FF ̧ Fba¶FBÊ°Fe»F ÀFWXF þF¦FFaÀFFNXe ̧ F°FQF³F ́ FFSX
´FOX̄ FFSX AÀF»¹FF³FZ Qû³WXe ́ Fi̧ FbJ ·FFaOXU»Fe ¶FFþFSXF¨FZ IYF¸FIYFþ ¶FaQ SXFWX̄ FFSX
AFWXZ. ·FFaOXU»Fe ¶FFþFSXF°Fe»F IGYVFÀFWX, µ¹Fb̈ FÀFÊ AFd¯F AFǴ VF³ÀF
dU·FF¦FF¸F²¹FZQZJe»F IYû¯F°FZWXe ½¹FUWXFSX ́ FFSX ́ FOX̄ FFSX ³FÀF»¹FF¨FZ ́ Fi̧ FbJ
¶FFþFSX̧ Fä FFaIYOXc³F ÀFFa¦F¯¹FF°F AF»FZ.IY¸FFGdOXMXe AFd¯F ̈ F»F³FdUd³F¸F¹F
½¹FUWXFSXQZJe»F ¶FaQ SXFWX̄ FFSX AFWXZ°F. ̧ FFÂF VFd³FUFSXe, ry ̧ FZ SXûþe
AF´F°IYF»Fe³F ́ FiÀFa¦F WXF°FFT¯¹FF¨Fe °F¹FFSXe ̧ WX̄ Fc³F ¶FeEÀFBÊ AFd¯F E³FEÀFBÊ
¹FF ¶FFþFSX̧ Fä FFa³Fe dUVFZ¿F ½¹FUWXFSX ÀFÂF AF¹Fûdþ°F IZY»FZ AFWXZ. VFd³FUFSXe
VFZASX ¶FFþFSXF°Fe»F IYF¸FIYFþ ÀFIYFTe z.rv °FZ rq UFþŹ F¹FË°F AFd¯F
¸F²¹Fa°FSXF³Fa°FSX rr.tq °FZ rs.tq AVFF ̧ F¹FFÊdQ°F UZTZÀFFNXe ÀFbøY SXFWXe»F. 

´FeMXeAF¹F, ¶Fa¦FTc÷Y

ÀF»F¦F ´FF¨F ÀFF¸F³FZ ÎþIcY³F k´»FZ-
AFGRYl¸F²¹FZ ́ FiUZVFF¨¹FF AFVFF IYF¹F¸F
SXFJ¯FFº¹FF SXFG¹F»F ¨FG»FZÔþÀFÊ ¶Fa¦FTc÷Y
ÀFa§FF¨FF AFþ, VFd³FUFSXe BadOX¹F³F
´Fied¸F¹FSX »Fe¦F (AF¹F´FeE»F)
dIiYIZYMX̧ F²¹FZ ̈ FZ³³FBÊ ÀFb́ FSX ÎIY¦þdU÷Yð
IYÀF »FF¦F¯FFSX AFWXZ. ¹FF ÀFF¸F³¹FF°Fe»F
dUþZ°FF ÀFa§F k´»FZ-AFGRYl¸F²Fe»F À±FF³F
d³FdV¨F°F IYSXZ»F. °¹FF¸FbTZ Qû³WXe
ÀFa§FFaÀFFNXe WXF kIYSXû ¹FF ̧ FSXûl¨FF ÀFF¸F³FF
AÀF¯FFSX AFWXZ. dVFUF¹F ̧ FWXZÔýiÎÀFWX ²Fû³Fe
AFd¯F dUSXFMX IYûWX»Fe ¹FF
°FFSXFadIY°FFa̧ F²Fe»F WXZ AJZSX¨FZ õaõ AÀFc
VFIZY»F.

¨FZ³³FBÊ̈ FF ̧ FFþe IY¯FÊ²FFSX ²Fû³Fe¨FF WXF
AJZSẌ FF WXa¦FF¸F NXSX̄ ¹FF¨Fe QFMX VF¢¹F°FF
AFWXZ. °¹FF°F ¶Fa¦FTc÷Y AFd¯F ¨FZ³³FBÊ
¹FFa¨¹FF´F`IYe IZYUT EIY¨F ÀFa§F k´»FZ-
AFGRYl¸F²¹FZ ́ FiUZVF IYøY VFIY¯FFSX AFWXZ.
°¹FF¸FbTZ ·FFSX°Fe¹F dIiYIZYMX´FiZ¸FeÔÀFFNXe
AF´F»¹FF »FFOX¢¹FF ²Fû³Fe AFd¯F
IYûWX»Fe»FF EIYF¨F ̧ F̀QF³FFUSX ́ FFWX̄ ¹FF¨Fe
WXe AJZSẌ Fe ÀFa²Fe NXøY VFIZY»F.  

WXF ÀFF¸F³FF k´»FZ-AFGRYl¸F²Fe»F ÀFa§F
d³FdV¨F°F WXû¯¹FF¨¹FF QÈáe³FZ d³F¯FFÊ¹FIY
NXSX¯FFSX AFWXZ. ¦Fb÷YUFSXe ¦FbþSXF°F
MXF¹FMX³ÀFdU÷Yð ÀFF¸F³FF ́ FFUÀFF¸FbTZ SXï
ÓFF»¹FF³FZ ÀF³FSXF¹FþÀFÊ WX̀QSXF¶FFQ ÀFa§FF¨FZ
k´»FZ-AFGRYl¸F²Fe»F À±FF³F d³FdV¨F°F
ÓFF»FZ. IYû»FIYF°FF ³FFBMX SXF¹FOXÀFÊ AFd¯F
SXFþÀ±FF³F SXFG¹F»ÀF ¹FF ÀFa§FFa³FeWXe
¹FF´FcUeÊ¨F k´»FZ-AFGRYl¸F²¹FZ ´FiUZVF
d¸FTU»FF AFWXZ. °¹FF¸FbTZ AF°FF IZYUT
EIYF ÀFa§FF¨Fe þF¦FF dSX¢°F AÀFc³F ̈ FZ³³FBÊ
AFd¯F ¶Fa¦FTc÷Y ¹FFä ¹FF°Fe»F dUþZ°FF ÀFa§F
À´F²FÊZ°F AF¦FZIcY¨F IYSX̄ FFSX AFWXZ. 
� UZT : ÀFF¹Fa. x.tq UF. 
� ±FZMX ́ FiÃFŹ F¯F : ÀMXFSX À´FûMÊÐXÀF r,
r ÎWXQe, dþAû dÀF³FZ̧ FF AǴ F.

AJZSX¨FZ ²Fû³Fe�IYûWX»Fe õaõ?
k´»FZ�AFGRYl¸F²Fe»F À±FF³F d³FdV¨F°FeÀFFNXe AFþ ¨FZ³³FBÊ�¶Fa¦FTc÷Y d³F¯FFÊ¹FIY »FPX°F

³FUe dQ»»Fe : VFFSXedSXIYQÈáëF ¸Fe
Aþc³FWXe ́ Fc¯FÊ´F¯FZ °FaQb÷YÀ°F AFWXZ. ̧ Fe
d³FUÈØFe¨FF d³F¯FÊ¹F WXF ¸FF³FdÀFIY
±FIY½¹FF¸FbTZ §FZ°F»FF, AÀFZ ·FFSX°Fe¹F
RbYMX¶FFG»F ÀFa§FF¨FF IY¯FÊ²FFSX ÀFb³Fe»F
LXZÂFe³FZ À´Fá IZY»FZ. °FÀFZ̈ F AFa°FSXSXF¿MÑXe¹F

RbYMX¶FFG»F¸F²Fc³F d³FUÈØF WXû¯FFSX AÀF»Fû,
°FSXe AF´F¯F QZVFFa°F¦FÊ°F À´F²FÊZ°F AF¯FJe
dIY¸FF³F EIY U¿FÊ JZT¯FFSX
AÀF»¹FF¨FZWXe LXZÂFe³FZ ÀFFad¦F°F»FZ.

LXZÂFe³FZ ¦Fb÷YUFSXe d³FUÈØFe¨Fe §Fû¿F¯FF
IZY»Fe WXû°Fe. ´FbPXe»F ¸FdWX³¹FF°F

dUVU¨F¿FIY ´FFÂF°FF RZYSXe°Fe»F
IbYUZ°FdU÷Yð¨FF ÀFF¸F³FF WXF AF´F»FF
AFa°FSXSXF¿MÑXe¹F IYFSXIYeQeÊ°Fe»F AJZSẌ FF
ÀFF¸F³FF AÀFZ»F AÀFZ tz U¿FeÊ¹F LXZÂFe³FZ
ÀFFad¦F°F»FZ WXû°FZ. LXZÂFe¨Fe ·FFSX°Fe¹F
RbYMX¶FFG»F Bd°FWXFÀFF°Fe»F ÀFUÊIYF»Fe³F

ÀFUûÊ°IÈYá JZTFOXca¸F²¹FZ ¦F¯F³FF 
IZY»Fe þF°FZ. ·FFSX°FFIYOXc³F ÀFUFÊd²FIY
¦Fû»F¨FF (zu) dUIiY¸F LXZÂFe¨¹FF
³FFUZ̈ F AFWXZ. °¹FF¸FbTZ ·FFSX°Fe¹F ÀFa§FF»FF
°¹FF¨Fe CX¯FeU d³FdV¨F°F þF¯FU¯FFSX
AFWXZ.  

VFFSXedSXIYQÈáëF °FaQb÷YÀ°F, ´F¯F ¸FF³FdÀFIY ±FIY½¹FF¸FbTZ d³FUÈØFe¨FF d³F¯FÊ¹F - LXZÂFe
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2024
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended

March 31, 2024
(Audited)

December 31, 2023
(Unaudited)

March 31, 2023
(Audited)

March 31, 2024
(Audited)

March 31, 2023
(Audited)

March 31, 2024
(Audited)

December 31, 2023
(Unaudited)

March 31, 2023
(Audited)

March 31, 2024
(Audited)

March 31, 2023
(Audited)

1 Total Income from operations
- from continuing operations 12,039.55 11,747.60 9,494.53 45,623.10 39,708.93 19,812.74 18,935.16 17,112.54 75,795.13 69,209.47
- from discontinued operations - - - - - - - - - 38,659.62
- Total from continuing and discontinued operations 12,039.55 11,747.60 9,494.53 45,623.10 39,708.93 19,812.74 18,935.16 17,112.54 75,795.13 107,869.09

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 1,002.81 209.91 (266.48) 1,101.67 (455.50) 1,049.54 707.51 411.32 3,148.60 828.60
- from discontinued operations - - - - - - - - (209.20) (8,557.23)
- Total from continuing and discontinued operations 1,002.81 209.91 (266.48) 1,101.67 (455.50) 1,049.54 707.51 411.32 2939.40 (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations 1,002.81 209.91 (348.38) 1,056.67 (13,777.40) 1,049.54 707.51 411.32 3,148.60 828.60
- from discontinued operations - - - - - - - - (209.20) (8,557.23)
- Total from continuing and discontinued operations 1,002.81 209.91 (348.38) 1,056.67 (13,777.40) 1,049.54 707.51 411.32 2939.40 (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations 642.74 3,042.00 (277.77) 3,570.67 (13,867.94) 583.60 3,838.87 400.16 5,529.95 387.89
- from discontinued operations - - - - - - - - (209.20) (8,559.14)
- Total from continuing and discontinued operations 642.74 3,042.00 (277.77) 3,570.67 (13,867.94) 583.60 3,838.87 400.16 5,320.75 (8,171.25)

5 Total Comprehensive Income for the period [Comprising
Profit/ (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
- from continuing operations 632.95 3,042.00 (275.94) 3,560.88 (13,866.11) 544.03 4,107.13 519.28 5,477.23 805.29
- from discontinued operations - - - - - - - - (209.20) (10,904.09)
- Total from continuing and discontinued operations 632.95 3,042.00 (275.94) 3,560.88 (13,866.11) 544.03 4,107.13 519.28 5,268.03 (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserve as per Balance Sheet - - - 8,951.83 5,390.95 - - - 14,817.58 9,609.20
8 Basic and diluted earning per equity share (Nominal value

per share: Re. 1) (not annualised)
- from continuing operations 4.21 19.91 (1.82) 23.37 (90.76) 3.72 25.05 2.59 35.80 2.36
- from discontinued operations - - - - - - - - (1.37) (56.02)
- Total from continuing and discontinued operations 4.21 19.91 (1.82) 23.37 (90.76) 3.72 25.05 2.59 34.43 (53.66)

Notes:
1 The above Audited Standalone and Consolidated Financial Information of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

on May 17, 2024.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas and Europe (“VLS Business”).
The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had been
included in the profit/loss from discontinued operations for the year endedMarch 31, 2023.The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these adjustments.
Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties have agreed
to settle the disagreements on closing adjustments and the final equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on July 17,
2023 pursuant to this final settlement with Buyer. Profit/loss from discontinued operations for the year ended March 31, 2024 pertains to adjustments pursuant to revised equity value as per above settlement agreement and expenses directly
related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for classification
as discontinued operation. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued operations”” as
disclosed in Consolidated financial results.

3 During the quarter ended December 31, 2023, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (written-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including
interest on such loans aggregating to Rs. 13,533.33 million after making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended
to VCHBV were in the nature of trade investments to derive benefits for the Group’s businesses rather than for earning dividend/capital appreciation. The Group has obtained legal opinions from two independent senior
counsels who have supported their view on claiming this write-off of loans as an allowable business loss. Accordingly, the group has considered this loss as tax deductible for computation of current tax provision to the extent
of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million towards the loss as at December 31, 2023. These loans pertain to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries
of VCHBV) which were fully provided for during the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France.
Further, VEL has decided to shift to new tax regime under section 115BAA of Income Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been written off and deferred tax liability to
the extent of Rs. 254.54 million has been reversed on account of lower tax rate under new regime, which has been included in the total tax expense for the quarter ended December 31, 2023 and year ended March 31, 2024.

4 In the current quarter, the Company received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years. Under these ECs, the
Company is eligible to claim incentive in the form of taxes payable under SGST on finished goods eligible for incentives from the respective plants. The Company has considered these as grants related to income under Ind AS 20 by recognizing
the same as income in profit and loss based on SGST collected for the period/year. The amount of income recognised in the current quarter in respect of the aforesaid ECs is Rs. 989.71 million pertaining to the period April 1, 2022 to March 31,
2024. The Group had also changed the presentation of government grants in the Statement of profit and loss from “Other income” to “Other operating revenue” (included within “Revenue from operations”) in the previous quarter. Accordingly,
grant income of Rs. 90.57 million and Rs. 281.47 million for the quarter and year ended March 31, 2023 respectively have been presented under Other operating revenue.

5 The Board of Directors of the Holding Company at its meeting dated May 17, 2024 have approved the draft scheme of amalgamation of Varroc Polymers Limited (a wholly owned subsidiary of the Holding Company) with the Holding Company
under sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) subject to the requisite approvals under the Act and the sanction of the scheme by National Company Law Tribunal (“NCLT”). The appointed
date of the said scheme is April 01, 2024 or such other date as may be approved by the NCLT or any other competent authority .

6 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Particulars Quarter ended on Year ended on
March 31, 2024

(Audited)
December 31, 2023

(Unaudited)
March 31, 2023

(Audited)
March 31, 2024

(Audited)
March 31, 2023

(Audited)
Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 9,104.62 8,471.67 5,543.74 9,104.62 5,543.74
Paid up Debt Capital/ Outstanding Debt 12,469.47 13,011.27 16,459.83 12,469.47 16,459.83
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 1.37 1.54 2.97 1.37 2.97
Debt Service Coverage Ratio (No. of times) 1.58 1.22 0.92 0.94 1.03
Interest Service Coverage Ratio (No. of times) 4.43 2.63 1.62 2.72 1.88

7 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Audited Financial Results are available on
the Stock Exchange Websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : May 17, 2024 Chairman and Managing Director
Place : Pune DIN : 00027505

Notes to the audited financial results:
1. The above audited financial results of the Company for the quarter and year endedMarch 31, 2024 have been reviewed by theAudit

Committee and approved by theBoard ofDirectors at their respectivemeetings held onMay16, 2024.
2. These audited financial results are extracted from theAudited Financial Statements, which are prepared in accordance with Indian

Accounting Standards (‘Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

3. These audited financial results include the results for the quarter ended March 31, 2024 being the balancing figure between the
audited figures in respect of the the full financial year and the unaudited year to date figure up to the third quarter of the current
financial year.

4. The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by
absorption ("Scheme") between TCNS Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited
(TransfereeCompany) and their respective shareholders and creditors, under Sections 230 to 232 of theCompaniesAct, 2013. The
Amalgamation is conditional upon and subject to Transferor Company and Transferee Company complying with the ‘Conditions
Precedent to Effectiveness’ as stated in clause 31 of the Scheme and receipt of requisite approvals from Statutory and Regulatory
authorities, the respective shareholders and creditors, under applicable laws. On the scheme becoming effective, 11 fully paid-up
equity shares of the face value of Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares of the face
value ofRs. 2 of theTransferorCompany.
During the quarter ended September 30, 2023, the Transferee Company had acquired 18,712,577 equity shares by way of open
offer and 14,195,748 equity shares by way of purchase of shares from erstwhile promoters of the Company, collectively
representing 52.01% of the share capital of the Company. Pursuant to completion of the above, Aditya Birla Fashion and Retail
Limited has acquired control with effect fromSeptember 26, 2023 and has become theHoldingCompany of theCompany.
The Company has received no objection from BSE Limited and National Stock Exchange of India Limited vide letter dated
March 14, 2024 and March 15, 2024 respectively for the merger of the Company with Aditya Birla Fashion and Retail Limited
("ABFRL"). TheCompany andABFRLhave filed Joint CompanyApplication onMarch 15, 2024withHon’bleNational Company Law
Tribunal (“NCLT”) for further directions. Pursuant to the direction of NCLT,meeting of the equity shareholders is scheduled to be held
on June 05, 2024.

5. Correctionof error in estimationof inventories and trade receivables
At the time of account balance reconciliation of trade receivable balance as on March 31, 2024, it was discovered that the trade
receivables pertaining to sales made on consignment basis were erroneously overstated and inventory / other current assets were
understated relatable to earlier periods. The same is required to be corrected and accordingly the opening balances as on April 1,
2022 have been restated as under:

(All amounts in Rs. million except otherwise specified)

CIN: L99999MH1997PLC417265
Registered Office: Piramal Agastya Corporate Park, Building 'A', 4th and 5th Floor, Unit No. 401, 403, 501, 502,

L.B.S. Road, Kurla, Mumbai, Maharashtra - 400070

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

For and on behalf of the Board of Directors of
TCNS Clothing Co. Limited

Sd/-
Anant Kumar Daga
Managing Director

Place: New Delhi
Date : May 16, 2024

TTCNS CLOCNS CLOTHINTHING CG CO. LIMITEDO. LIMITED

The above correction did not have any impact on the revenue from operations, loss before tax, loss after tax and loss per share for
the quarters endedMarch 31, 2024, December 31, 2023 andMarch 31, 2023 and years endedMarch 31, 2024 andMarch 31, 2023
included in the audited financial results.

6. During the year ended March 31, 2024, the Company has cancelled 4,001,853 employee stock options due to non-achievement of
themarket vesting conditions by the long-stop date (i.e. December 31, 2023) as specified in theSchemeand 60,000 employee stock
options due to separation of the employee from the Company. The accumulated share based payment expense charged on these
employee stock options, over the vesting period was Rs. 337.38 million. Upon cancellation of these employee stock options, the
amount outstanding for these lapsed options has been transferred toGeneral Reserve. Further, tax loss has decreased resulting in a
reduction in the deferred tax asset balance (with a corresponding reduction in the deferred tax credit for the year ended March 31,
2024) byRs. 84.91million.

7. The Company has allotted 62,500 equity shares and 1,549,750 equity shares during the quarter and year ended March 31, 2024
respectively of face value of Rs. 2 per share arising from exercise of Employee Stock Options Plans (ESOPs), which were granted
under "TCNSESOPScheme2014-2017".

8. The Company is primarily engaged in the business of women apparel and accessories in India.Accordingly, the Company views its
business activities as one business segment, therefore there are no separate reportable segments as per Indian Accounting
Standard (IndAS) 108 - "OperatingSegments".

9. The above is an extract of the detailed Audited Standalone Financial Results filed with the Stock Exchanges under Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
detailed Audited Standalone Financial Results are available on the Stock Exchanges' websites i.e. www.bseindia.com and
www.nseindia.comandalso available on theCompany'swebsite i.e. www.wforwoman.com.

1. Total Income from Operations 2,113.22 2,784.97 2,685.55 9,595.58 12,015.89
2. Net profit/(loss) for the Period before tax (842.19) (568.03) (445.78) (3,674.98) (312.14)
3. Net profit/(loss) after tax for the period (636.02) (516.19) (281.21) (2,885.42) (175.47)
4. Total comprehensive income for the period (640.69) (516.01) (286.46) (2,887.27) (166.99)
5. Paid-up equity share capital 126.55 126.42 123.45 126.55 123.45

(Face value Rs. 2 per share)
6. Other equity including instruments entirely equity in 2,906.75 5,603.84

nature
7. Earnings Per Share (Face value Rs. 2 per share)

(not annualised)
(a) Basic (Rs.) (10.07) (8.03) (4.40) (45.67) (2.75)
(b) Diluted (Rs.) (10.07) (8.03) (4.40) (45.67) (2.75)

Sr. Quarter Ended Year Ended
No. PARTICULARS 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Audited Un-audited Audited Audited Audited

As at
March 31, 2023
(as previously
reported)

As at
March 31, 2023

(restated)

As at
March 31, 2022
(as previously
reported)

Increase /
(decrease)

As at
April 01, 2022
(restated)

Increase /
(decrease)

Current Assets

Balance sheet (extract)

Inventories 4,942.40 198.97 5,141.37 198.97 3,807.82
Trade receivables 2,582.41 (710.14) 1,872.27 (710.14) 1,027.99
Other current assets 607.00 121.43 728.43 121.43 517.51
Total Assets 8,131.81 (389.74) 7,742.07 (389.74) 5,353.32
Retained Earnings 1,832.60 (389.74) 1,442.86 (389.74) 1,609.85
Total equity 1,832.60 (389.74) 1,442.86

3,608.85
1,738.13
396.08

5,743.06
1,999.59
1,999.59 (389.74) 1,609.85
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2024
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended

March 31, 2024
(Audited)

December 31, 2023
(Unaudited)

March 31, 2023
(Audited)

March 31, 2024
(Audited)

March 31, 2023
(Audited)

March 31, 2024
(Audited)

December 31, 2023
(Unaudited)

March 31, 2023
(Audited)

March 31, 2024
(Audited)

March 31, 2023
(Audited)

1 Total Income from operations
- from continuing operations 12,039.55 11,747.60 9,494.53 45,623.10 39,708.93 19,812.74 18,935.16 17,112.54 75,795.13 69,209.47
- from discontinued operations - - - - - - - - - 38,659.62
- Total from continuing and discontinued operations 12,039.55 11,747.60 9,494.53 45,623.10 39,708.93 19,812.74 18,935.16 17,112.54 75,795.13 107,869.09

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 1,002.81 209.91 (266.48) 1,101.67 (455.50) 1,049.54 707.51 411.32 3,148.60 828.60
- from discontinued operations - - - - - - - - (209.20) (8,557.23)
- Total from continuing and discontinued operations 1,002.81 209.91 (266.48) 1,101.67 (455.50) 1,049.54 707.51 411.32 2939.40 (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations 1,002.81 209.91 (348.38) 1,056.67 (13,777.40) 1,049.54 707.51 411.32 3,148.60 828.60
- from discontinued operations - - - - - - - - (209.20) (8,557.23)
- Total from continuing and discontinued operations 1,002.81 209.91 (348.38) 1,056.67 (13,777.40) 1,049.54 707.51 411.32 2939.40 (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations 642.74 3,042.00 (277.77) 3,570.67 (13,867.94) 583.60 3,838.87 400.16 5,529.95 387.89
- from discontinued operations - - - - - - - - (209.20) (8,559.14)
- Total from continuing and discontinued operations 642.74 3,042.00 (277.77) 3,570.67 (13,867.94) 583.60 3,838.87 400.16 5,320.75 (8,171.25)

5 Total Comprehensive Income for the period [Comprising
Profit/ (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
- from continuing operations 632.95 3,042.00 (275.94) 3,560.88 (13,866.11) 544.03 4,107.13 519.28 5,477.23 805.29
- from discontinued operations - - - - - - - - (209.20) (10,904.09)
- Total from continuing and discontinued operations 632.95 3,042.00 (275.94) 3,560.88 (13,866.11) 544.03 4,107.13 519.28 5,268.03 (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserve as per Balance Sheet - - - 8,951.83 5,390.95 - - - 14,817.58 9,609.20
8 Basic and diluted earning per equity share (Nominal value

per share: Re. 1) (not annualised)
- from continuing operations 4.21 19.91 (1.82) 23.37 (90.76) 3.72 25.05 2.59 35.80 2.36
- from discontinued operations - - - - - - - - (1.37) (56.02)
- Total from continuing and discontinued operations 4.21 19.91 (1.82) 23.37 (90.76) 3.72 25.05 2.59 34.43 (53.66)

Notes:
1 The above Audited Standalone and Consolidated Financial Information of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

on May 17, 2024.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as amended dated July

01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas and Europe (“VLS Business”).
The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter ended September 30, 2022 and had been
included in the profit/loss from discontinued operations for the year endedMarch 31, 2023.The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these adjustments.
Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties have agreed
to settle the disagreements on closing adjustments and the final equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on July 17,
2023 pursuant to this final settlement with Buyer. Profit/loss from discontinued operations for the year ended March 31, 2024 pertains to adjustments pursuant to revised equity value as per above settlement agreement and expenses directly
related to sale of investment in VLS business. Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for classification
as discontinued operation. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued operations”” as
disclosed in Consolidated financial results.

3 During the quarter ended December 31, 2023, Varroc Engineering Limited (‘VEL’) and Varroc Polymers Limited (‘VPL’) have derecognised (written-off) loans given to VarrocCorp Holding BV (‘VCHBV’), Netherlands including
interest on such loans aggregating to Rs. 13,533.33 million after making requisite submissions to AD Bank. The Group has claimed this write-off of loans as an allowable business loss, considering that these loans extended
to VCHBV were in the nature of trade investments to derive benefits for the Group’s businesses rather than for earning dividend/capital appreciation. The Group has obtained legal opinions from two independent senior
counsels who have supported their view on claiming this write-off of loans as an allowable business loss. Accordingly, the group has considered this loss as tax deductible for computation of current tax provision to the extent
of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million towards the loss as at December 31, 2023. These loans pertain to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries
of VCHBV) which were fully provided for during the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France.
Further, VEL has decided to shift to new tax regime under section 115BAA of Income Tax Act, 1961 from current financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million has been written off and deferred tax liability to
the extent of Rs. 254.54 million has been reversed on account of lower tax rate under new regime, which has been included in the total tax expense for the quarter ended December 31, 2023 and year ended March 31, 2024.

4 In the current quarter, the Company received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years. Under these ECs, the
Company is eligible to claim incentive in the form of taxes payable under SGST on finished goods eligible for incentives from the respective plants. The Company has considered these as grants related to income under Ind AS 20 by recognizing
the same as income in profit and loss based on SGST collected for the period/year. The amount of income recognised in the current quarter in respect of the aforesaid ECs is Rs. 989.71 million pertaining to the period April 1, 2022 to March 31,
2024. The Group had also changed the presentation of government grants in the Statement of profit and loss from “Other income” to “Other operating revenue” (included within “Revenue from operations”) in the previous quarter. Accordingly,
grant income of Rs. 90.57 million and Rs. 281.47 million for the quarter and year ended March 31, 2023 respectively have been presented under Other operating revenue.

5 The Board of Directors of the Holding Company at its meeting dated May 17, 2024 have approved the draft scheme of amalgamation of Varroc Polymers Limited (a wholly owned subsidiary of the Holding Company) with the Holding Company
under sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) subject to the requisite approvals under the Act and the sanction of the scheme by National Company Law Tribunal (“NCLT”). The appointed
date of the said scheme is April 01, 2024 or such other date as may be approved by the NCLT or any other competent authority .

6 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Particulars Quarter ended on Year ended on
March 31, 2024

(Audited)
December 31, 2023

(Unaudited)
March 31, 2023

(Audited)
March 31, 2024

(Audited)
March 31, 2023

(Audited)
Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 9,104.62 8,471.67 5,543.74 9,104.62 5,543.74
Paid up Debt Capital/ Outstanding Debt 12,469.47 13,011.27 16,459.83 12,469.47 16,459.83
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 1.37 1.54 2.97 1.37 2.97
Debt Service Coverage Ratio (No. of times) 1.58 1.22 0.92 0.94 1.03
Interest Service Coverage Ratio (No. of times) 4.43 2.63 1.62 2.72 1.88

7 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Audited Financial Results are available on
the Stock Exchange Websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : May 17, 2024 Chairman and Managing Director
Place : Pune DIN : 00027505

Notes to the audited financial results:
1. The above audited financial results of the Company for the quarter and year endedMarch 31, 2024 have been reviewed by theAudit

Committee and approved by theBoard ofDirectors at their respectivemeetings held onMay16, 2024.
2. These audited financial results are extracted from theAudited Financial Statements, which are prepared in accordance with Indian

Accounting Standards (‘Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

3. These audited financial results include the results for the quarter ended March 31, 2024 being the balancing figure between the
audited figures in respect of the the full financial year and the unaudited year to date figure up to the third quarter of the current
financial year.

4. The Board of Directors at its meeting held on May 5 2023, approved a draft Scheme of Amalgamation by way of merger by
absorption ("Scheme") between TCNS Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited
(TransfereeCompany) and their respective shareholders and creditors, under Sections 230 to 232 of theCompaniesAct, 2013. The
Amalgamation is conditional upon and subject to Transferor Company and Transferee Company complying with the ‘Conditions
Precedent to Effectiveness’ as stated in clause 31 of the Scheme and receipt of requisite approvals from Statutory and Regulatory
authorities, the respective shareholders and creditors, under applicable laws. On the scheme becoming effective, 11 fully paid-up
equity shares of the face value of Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares of the face
value ofRs. 2 of theTransferorCompany.
During the quarter ended September 30, 2023, the Transferee Company had acquired 18,712,577 equity shares by way of open
offer and 14,195,748 equity shares by way of purchase of shares from erstwhile promoters of the Company, collectively
representing 52.01% of the share capital of the Company. Pursuant to completion of the above, Aditya Birla Fashion and Retail
Limited has acquired control with effect fromSeptember 26, 2023 and has become theHoldingCompany of theCompany.
The Company has received no objection from BSE Limited and National Stock Exchange of India Limited vide letter dated
March 14, 2024 and March 15, 2024 respectively for the merger of the Company with Aditya Birla Fashion and Retail Limited
("ABFRL"). TheCompany andABFRLhave filed Joint CompanyApplication onMarch 15, 2024withHon’bleNational Company Law
Tribunal (“NCLT”) for further directions. Pursuant to the direction of NCLT,meeting of the equity shareholders is scheduled to be held
on June 05, 2024.

5. Correctionof error in estimationof inventories and trade receivables
At the time of account balance reconciliation of trade receivable balance as on March 31, 2024, it was discovered that the trade
receivables pertaining to sales made on consignment basis were erroneously overstated and inventory / other current assets were
understated relatable to earlier periods. The same is required to be corrected and accordingly the opening balances as on April 1,
2022 have been restated as under:

(All amounts in Rs. million except otherwise specified)

CIN: L99999MH1997PLC417265
Registered Office: Piramal Agastya Corporate Park, Building 'A', 4th and 5th Floor, Unit No. 401, 403, 501, 502,

L.B.S. Road, Kurla, Mumbai, Maharashtra - 400070

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

For and on behalf of the Board of Directors of
TCNS Clothing Co. Limited

Sd/-
Anant Kumar Daga
Managing Director

Place: New Delhi
Date : May 16, 2024

TTCNS CLOCNS CLOTHINTHING CG CO. LIMITEDO. LIMITED

The above correction did not have any impact on the revenue from operations, loss before tax, loss after tax and loss per share for
the quarters endedMarch 31, 2024, December 31, 2023 andMarch 31, 2023 and years endedMarch 31, 2024 andMarch 31, 2023
included in the audited financial results.

6. During the year ended March 31, 2024, the Company has cancelled 4,001,853 employee stock options due to non-achievement of
themarket vesting conditions by the long-stop date (i.e. December 31, 2023) as specified in theSchemeand 60,000 employee stock
options due to separation of the employee from the Company. The accumulated share based payment expense charged on these
employee stock options, over the vesting period was Rs. 337.38 million. Upon cancellation of these employee stock options, the
amount outstanding for these lapsed options has been transferred toGeneral Reserve. Further, tax loss has decreased resulting in a
reduction in the deferred tax asset balance (with a corresponding reduction in the deferred tax credit for the year ended March 31,
2024) byRs. 84.91million.

7. The Company has allotted 62,500 equity shares and 1,549,750 equity shares during the quarter and year ended March 31, 2024
respectively of face value of Rs. 2 per share arising from exercise of Employee Stock Options Plans (ESOPs), which were granted
under "TCNSESOPScheme2014-2017".

8. The Company is primarily engaged in the business of women apparel and accessories in India.Accordingly, the Company views its
business activities as one business segment, therefore there are no separate reportable segments as per Indian Accounting
Standard (IndAS) 108 - "OperatingSegments".

9. The above is an extract of the detailed Audited Standalone Financial Results filed with the Stock Exchanges under Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
detailed Audited Standalone Financial Results are available on the Stock Exchanges' websites i.e. www.bseindia.com and
www.nseindia.comandalso available on theCompany'swebsite i.e. www.wforwoman.com.

1. Total Income from Operations 2,113.22 2,784.97 2,685.55 9,595.58 12,015.89
2. Net profit/(loss) for the Period before tax (842.19) (568.03) (445.78) (3,674.98) (312.14)
3. Net profit/(loss) after tax for the period (636.02) (516.19) (281.21) (2,885.42) (175.47)
4. Total comprehensive income for the period (640.69) (516.01) (286.46) (2,887.27) (166.99)
5. Paid-up equity share capital 126.55 126.42 123.45 126.55 123.45

(Face value Rs. 2 per share)
6. Other equity including instruments entirely equity in 2,906.75 5,603.84

nature
7. Earnings Per Share (Face value Rs. 2 per share)

(not annualised)
(a) Basic (Rs.) (10.07) (8.03) (4.40) (45.67) (2.75)
(b) Diluted (Rs.) (10.07) (8.03) (4.40) (45.67) (2.75)

Sr. Quarter Ended Year Ended
No. PARTICULARS 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Audited Un-audited Audited Audited Audited

As at
March 31, 2023
(as previously
reported)

As at
March 31, 2023

(restated)

As at
March 31, 2022
(as previously
reported)

Increase /
(decrease)

As at
April 01, 2022
(restated)

Increase /
(decrease)

Current Assets

Balance sheet (extract)

Inventories 4,942.40 198.97 5,141.37 198.97 3,807.82
Trade receivables 2,582.41 (710.14) 1,872.27 (710.14) 1,027.99
Other current assets 607.00 121.43 728.43 121.43 517.51
Total Assets 8,131.81 (389.74) 7,742.07 (389.74) 5,353.32
Retained Earnings 1,832.60 (389.74) 1,442.86 (389.74) 1,609.85
Total equity 1,832.60 (389.74) 1,442.86

3,608.85
1,738.13
396.08

5,743.06
1,999.59
1,999.59 (389.74) 1,609.85
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