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Details of income and expenses attributable to discontinued operations are as follows: 

Particulars Quarter ended 

varroc 
EXCELLENCE 

(Rs. in Million) 

Year ended 

March 31, December 31, March 31, 2023 March 31, 2024 March 31, 

2024 2023 2023** 

Total income - - - - 38,659.62 

Total expenses - - - (209.20) 47,216.85 

Profit/(loss) before tax - - - 209.20 (8,557.23) 

Tax expense - - - - 1.91 

Profit/(loss) for the period* - - - 209.20 (8,559.14) 

* Profit/ (loss) for the year ended March 31, 2023 includes loss recogmsed on discontinued operations as explained above.

** The figures as disclosed above are till September 30, 2022 since sufficient financial information till October 6, 2022 for VLS business is not available. This

however has no impact on the net loss recognised in respect of the discontinued operations.

9 The Board of Directors of the Holding Company at its meeting dated May 17, 2024 have approved the draft scheme of amalgamation of Varroc Polymers Limited 

(a wholly owned subsidiary of the Holding Company) with the Holding Company under sections 230 to 232 and other applicable provisions, if any, of the 

Companies Act, 2013 ('the Act') subject to the requisite approvals under the Act and the sanction of the scheme by National Company Law Tribunal ("NCLT"). 

The appointed date of the said scheme is April O I, 2024 or such other date as may be approved by the NCL T or any other competent authority 

IO Figures of previous year/periods have been reclassified/regrouped/restated, wherever necessary to conform to current period/year's classification. 

Place: Pune 

Date : May 17, 2024 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 and 52 of the SK�BI (Listing Obligations and 
Disc losure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Van-roe Engineering Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Varroc Engineering Limited (the ""Holding Company'·) and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as the ""Group"), and its joint ventures for the quarter ended 
March 31, 2024 and for the year ended March 3 I, 2024 (the "Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ·'Listing 
Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the repotis of the other auditors on separate audited financial statements/ 
financial results/financial information of the subsidiaries/joint ventures, except for the possible effects 
of the matter described in the "Basis for Qualified Opinion" para below, the Statement: 

1. includes the results of the following entities:

Subsidiaries
Varroc Polymers Limited; Durovalves India Private Limited; CarIQ Technologies Private Limited;
Varroc European Holding B.V.; VarrocCorp Holding B.V.; Varroc Japan Co. Limited; IMES,
Italy; Varroc Italy S.p.A; Varroc Romania SA.; Varroc Vietnam Co. Ltd.; Varroc Lighting Systems
Bulgaria Eood; Varroc Electronics Romania SRL; Varroc Poland s.p.z.oo; Varroc Germany
GmBH; Varroc Intelligent Driving R&D Center (Changzhou) Co. Ltd.; Varroc Czech Republic
SRO

Joint Ventures
Nuova CTS, Sri, Italy; Varroc TYC Corporation BVI; Varroc Dell'Orto Private Limited

11. are presented in accordance with the requirements of the Listing Regulations in this regard; and

111. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 3 I. 2024 and for the year ended March 3 1. 2024.
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