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VARROC/SE/INT/2024-25/52  August 7, 2024 

To, 
The Manager- Listing 
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,       
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
NSE Symbol: VARROC 

The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
[Debt: 975062] 

Sub:   Outcome of Board Meeting – Financial Results 

Ref:  Regulation 30 (read with Part A of Schedule III), Regulation 33, 52 and other 
applicable Regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company, at its meeting held today 
i.e., on Wednesday, August 7, 2024, which commenced at 1.00 p.m. and concluded at 
2.08 p.m. has considered and approved the following items:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
on June 30, 2024:

Pursuant to Regulation 33 & 52 and other applicable Regulations of the Listing
Regulations, we enclose the following:

i. Statements showing the Un-audited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended on June 30, 2024; and

ii. The Limited Review Reports issued by the Statutory Auditors of the Company on the
aforesaid Un-audited Financial Results (Standalone and Consolidated).

Further, these Financial Results shall also be made available on the Company's website 
www.varroc.com and will also be published in Business Standard (English) and 
Loksatta (Marathi) newspapers. 

We request you to please take the above on record. 

Thanking you, 

Yours faithfully, 
For Varroc Engineering Limited 

Ajay Sharma 
Group General Counsel and Company Secretary 
Membership No. A-9127 
Encl: a/a 



SR BC & CO LLP 
Chartered Accountants 

Ground Floor 

Panchshil Tech Parl<, Yerwada 

( Near Don Bosco School) 

Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Varroc Engineering Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial
results of Varroc Engineering Limited (the "Company") for the quarter ended June 30,
2024 (the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has
been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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SR BC & CO LLP 
Chartered Accountants 

Ground Floor 

Panchshil Tech Parl<, Yerwada 

( Near Don Bosco School) 

Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Varroc Engineering Limited 

I. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Varroc Engineering Limited (the "Holding Company") , its subsidiaries (the Holding Company and
its subsidiaries together referred to as "the Group") and joint ventures for the quarter ended June
30, 2024 (the "Statement") attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities:

Subsidiaries:

Varroc Polymers Limited; Durovalves India Private Limited; Varroc Connect Private Limited
(erstwhile CarIQ Technologies Private Limited); Varroc European Holding B.V.; VarrocCorp
Holding B.V.; Varroc Japan Co. Limited; lndustria Meccanica e Stampaggio S.p.A., Italy; Yarroc
Italy S.p.A; Varroc Romania SA.; Varroc Vietnam Co. Ltd.; Varroc Lighting Systems Bulgaria
Eood; Varroc Electronics Romania SRL; Varroc Poland s.p.z.oo; Yarroc Germany GmBH; Varroc
Intelligent Driving Research and Development Centre (Changzhou) Co., Ltd.; Varroc Czech
Republic SRO

Joint Ventures:

Nuova CTS, Sri, Italy; Varroc TYC Corporation BVI; Varroc Dell'Otto Private Limited
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